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Fifty years of birth rates below 
replacement levels. 

A record number of Americans 
are reaching retirement age

A steadily falling labor force 
participation rate (LFPR)
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So what’s up with the slow 
population growth? 

*It’s complicated

Population
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Even with the population dropping, the Labor Force participation rate 
is also dropping.

AKA – Why don’t people want to work anymore?  
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Certain painful consequences from the current demographic shift are 
unavoidable. Colleges and businesses may close for lack of people. The economy 
may shrink and living standards decline. But those who study the data and plan 

creatively can fare better in the coming years.
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